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Introduction

Your policy protects your laptop/desktop computeat peripherals, cell phone,
iPod, MP3 player, PDA (palm pilot), digital camenad musical instruments against a
variety of losses. It is written in plain, easyupéderstand language. We encourage you to
read it.

The words “you,” “your” and “yours” mean the InsdrBolicyholder named in
Item 1 of the Student Policy Declarations page. /Wes,” “our” and “ours” mean the
Company as indicated on the Student Policy Dedtarafpage.

Your policy is composed of dmsuring Agreement, an explanation oiVhat To
Do If You Have A Loss, andGeneral Rules. Your policy may also include one or more
endorsements. An endorsement is a document whanhgels your policy. The
agreements and endorsements which are attachedit@glicy are listed in Item 4,
Forms & Provisions Applicable, shown on the Polbmclarations page.

The amount of insurance provided by your policg deductible amount, and
your premium are displayed in Items 5, 6, & 7, sham the Policy Declarations page.

Thispolicy appliesONLY to loss occurring during the policy period as
shown on your Declarations page.

Thelnsuring Agreement
Co-Insurance Contract: It is expressly stipulated and made a conditibtinig policy
that this Company shall not be liable for a grepteportion of any loss or damage to the
property described therein that the amount inshezdunder bears to 100% of the actual
cash value of said property at the time such loskamage shall happen, not for more
than the proportion which the amount insured hedeubears to the total insurance
thereon. Therefore the amount of coverage shopletsent the value of insurable goods.

Replacement Cost Palicies: You can insure your laptop/desktop computer and
peripherals, cell phone, iPod, MP3 player, PDArgpgllot), digital camera and musical

SPP 104 01 09 2



instruments at replacement cost without deductorépreciation, subject to the
following:
(1) We will pay the current cost of repair or req@denent but not exceeding the
smallest of the following amounts.
a) Replacement cost at the time of loss;
b) The full cost of repair;
¢) The limit of insurance of Item 5 of the StudBetrsonal Property
Declaration page;
d) Any special limits stated in the policy or dealions.
When the identical item is no longer manufacture mot available, we will pay the
cost of a new article similar to that damaged atrgred and which is of comparable
guality and usefulness.

This agreement protects your personal propertynagdirect physical loss or
damage “worldwide”. In return for your premium, wél provide the protection stated
in this agreement.

Amount of Coverage: The amount of your coverage, shown on the P@ieglarations
page, applies to all losses arising from any omae\Any amount we pay will not reduce
your coverage for future losses.

Your Deductible: When you applied for this insurance, you seleeteeéductible. This
deductible is shown on the Policy Declarations pa@eir deductible applies first to each
loss. Then we will pay any amount over this dedietip to the limit of your coverage.

What This Agreement Covers: We will cover loss from accidental damage, thiate,
flood, natural disasters and power surge due kdrligg occurring during the policy
period, to your laptop/desktop computer and perglsevhich you own or have leased,
including items entrusted to you, “worldwide”. Cphones, iPods, MP3 players, PDAs
(palm pilot), textbooks, calculators, and digitahteras can be covered at an additional
premium.

COVERAGE LIMITATIONS:
(1) Loss to software is limited to $1,000 for any oossl
(2) Property in a personally owned automobile is codepeovided that the
vehicle was locked at the time of theft and theas wisible evidence of
forced entry into the vehicle.

Property We Will Not Cover: The policy does not cover DVD’s, CD’s, video game
and any other items not listed in the “Property €ed” section on the SIP brochure and
the SIP website.

LOSSESWE WILL NOT COVER:
Unexplained Loss or Mysterious Disappearance: We will not cover a loss caused by
your inability to locate an item of property unlessumstances support the theory that
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the property was stolen. If your property was stpi@u are required to notify the
campus or city police immediately upon discoverlyisTpolicy does not provide
coverage if you fail to notify the police.

M echanical Breakdown: We will not cover a loss caused by mechanicalkatean. If a
fire or explosion ensues, we will pay for that loss

Electrical Breakdown: We will not cover loss to electrical equipment s=al by
electricity other than lightning. If a fire resulise will pay for the damage caused by the
fire.

Intentional Acts. We will not cover a loss caused by your intentiatherhage or
destruction of property covered under this policy.

Dishonest Acts: We will not cover any loss caused by your dishgnes anyone acting
for you. Nor do we cover any loss arising from ydiegal acts.

Wear & tear: We will not cover any loss caused by wear and @radual deterioration,
insect or vermin.

Corrosion & Rust: We will not cover any loss caused by corrosiost ar changes in
humidity or temperature

Nuclear: We will not cover any loss or damage caused byeanceaction, nuclear
radiation, or radioactive contamination. We do intgnd these causes or loss to be
considered fire, explosion, or any other insuredl.d@ut we will cover direct loss by fire
resulting from nuclear reaction, or nuclear radiaftf the loss would otherwise be
covered under this insuring agreement.

War-Government Seizure: We will not cover any loss caused by: War (dedare
undeclared), Invasion, Insurrection, Rebellion, &®etion, Civil War, or anything done
to hinder or defend against these actions. Wenatlicover your property if it is seized or
destroyed under quarantine or Customs regulat@mnsynfiscated by any government or
public authority.

What To Do If You Have A Loss

If you have a loss to property covered by thisg@glyou must:

(1) If the loss is a theft, notify the local police irathately upon discovery of the loss.

(2) Report the loss to us or our agent as soon ashp@séie or our agent will supply
you with a Loss report form which you must complete

(3) Do everything possible to protect your propertyrirfurther loss.

(4) Separate the damaged property from the undamageeny.

(5) Show to us or our representative the damaged pxoaed any records, such as sales
receipts, which you have to prove your loss.

(6) Allow us to question you under oath about yournaland you must be willing to sign
a copy of your answers to our questions.
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(7) Send us or our agent a sworn “Proof of Loss Stat€me&his statement gives us the
details of damaged property.

General Rules
These general rules and conditions apply to yolicypdPolicies in some states differ and
these exceptions to the general rules are showrevapplicable.

YOUR COVERAGE BEGINS:

Your coverage begins at 12:01 a.m. Standard Tintleedbcation of your
property the day after the postmark on your appticafor coverage. In the case of
metered mail, your coverage begins the day youlicgtion is received by us or our
agent.

Your coverage ceases at 12:01 a.m. on the expirdtte.

FRAUD AND MISREPRESENTATION:
This policy will not provide coverage if you mistbas, attempt to defraud us, or
lie to us about any matter concerning the insuraeitieer before or after a loss.
Unintentional errors or oversights will not affgetur coverage.

SUBROGATION:

In the event of a loss, you may be able to recpaeror all of your loss from
someone other than us. Because of this, you muall tleat is possible after loss to
preserve any rights you may have to such recoveme make a payment under this
policy, your right of recovery then belongs to lisve recover more than we paid, the
excess will belong to you after we deduct our egpsnYou must help us as much as you
can to enforce these rights.

IF WE DISAGREE:

If we do not agree on the amount of your loss falewing procedure will be used:

(1) When arbitration has been requested by one pasth, garties will mutually consent
to the arbitration proceedings.

(2) One of us will make a written request for arbiwatiwhich is the process by which
we will settle our disagreement.

(3) Each of us will select an appraiser and decide @ptime and place for the appraisal.

(4) The appraisers will select an impartial umpirghtfy cannot agree on an umpire
within 15 days, a state judge where the apprassa@l be made will be asked to select
the umpire.

(5) The appraisers will each figure the loss accortiingpe terms of the policy. If they
do not agree, they will submit their figures to thrapire. An agreement among two
of the three will decide the amount of the lossuYwll pay your appraiser and we
will pay ours. We will equally divide the cost dfet umpire. The appraisers and
umpire cannot deny us any rights we have undepttiisy.

IF YOU SUE US:
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You agree not to sue us to recover under the palndgss you have lived up to all
of the terms of this policy.

If you do sue us, you agree to do so within (12hthe from the date you became
aware of the loss. State law gives you more timenwour loss occurs in these states:
Missouri: ten (10) years; South Dakota: six (6)rgedrkansas, Kansas and
Florida: five (5) years; Wyoming: four (4) yearsaMland, North Carolina, North
Dakota and Utah; three (3) years; Maine, Massac¢ts ddinnesota, Kentucky, Oregon
and Virginia: two (2) years; lllinois: the one ygaariod is extended by the number of
days between the date the proof of loss was fitetithe date the claim is denied in
whole or in part.

ABANDONMENT:

There shall be no abandonment to us of any property

If your loss involves pairs, sets or parts, we kgt to repair or replace any part
or restore the pair or sets to its value beforddbke. Or, we may elect to pay the
difference in the value of the property before afidr the loss.

STATE LAW:
Any part of this policy which conflicts with thevis of your state is automatically
changed to conform to the law.

POLICY CHANGES:

Policy changes can only be made by attachmentwitien form to the policy.
Nothing else, including notice to our agent, wilbmge this policy or alter any of its
terms.

CANCELLATION:

You may cancel this policy at anytime. We havedame right.

To cancel, you must return the Declarations pagestor our agent. If you cannot
return the Declarations page, you must tell usriting the date which you want
coverage to end. The date cannot be before theofilte writing.

If you cancel your policy within 30 days of recegiit, you will receive a full
refund. Refunds after 30 days will be figured bg sfhort rate method, subject to a
minimum premium of $20.

If we cancel the policy, we will mail notice to yati your last known address at
least 75 days before your coverage will end. Nadiceancellation will state the effective
date of cancellation. The policy period will endtbat date. Mailing the notice will be
proof that you were notified. You will get a refuaflany unused premium as promptly
as possible. If we cancel, the refund will be @tar The termination of your coverage
will be effective whether or not you have been gaglrefund. If the company cancels
your policy, it will not be subject to the minimupnemium of $20.

No policy which has been in effect for sixty dapskbe canceled by the insurer
except for one of the following reasons:

a) Nonpayment of premium;

b) The policy was obtained through a material misregm&ation;

c) Any insured violating any of the terms and condis®f the policy;
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d) The risk originally accepted has substantially éased;

e) Certification to Director of Insurance of loss emsurance by the insurer
which provided coverage to the insurer for all @uastantial part of the
underlying risk insured; or

f) The determination by the director that the contifuraof the policy could
place the insurer in violation of the insuranceday this state.

NONRENEWAL:

We may elect not to renew this policy by mailingdetivering written notice of
nonrenewal, stating the reasons for nonrenewgbto last mailing address known to us.
We will mail or deliver these notices at least &ysibefore the:

a) Expiration of the policy; or

b) Anniversary date of this policy if this policy hesen written for a term of
more than one year.

Otherwise, we will renew this policy unless:

a) You fail to pay the renewal premium after we haxpressed our willingness
to renew, including a statement of the renewal jwemto you and to your
agent, at least 20 days before the expiration date:

b) Other coverage acceptable to the insured has beearpd prior to the
expiration date of the policy.

This policy is signed by our President and Secyetar

Although the authorized agent will countersign ySTtUDENT PERSONAL
PROPERTY POLICY DECLARATIONS, your policy is valwithout this signature.
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